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AVERAGE FARMER PAYMENT MATRIX (BUDGET) |

Year 1 Year 2 Year 3 Year 4 Year5 Year 6 Year7 Year8 Year 9 Year 10
NUMBER OF YEARS TREE GROWTH 25000 30000 30000 30000 30000 35000 35000 40000 42000 45000
250000 300000 300000 300000 30000 350000 35000 4000000 4200000 4500000
225000 270000 270000 270000 270001 315000 315001 3600000 3780000
200000 240000 240000 240000 240001 260000 280001 3200000
75000 210000 210000 210000 21000 245000 24500
50000 180000 180000 180000 18000 210000
000 120000 120000 120000 12000
000 0000 600000 600000
8 000 0000 300000
9 000 0000
10 250000
TOTAL FARMER CARBON PAYMENT 2,500,000 5,250,000 7.700,000 | 9,850,000 | ########2) 13,500,000 | 14,650,000 | 15,900,000 | 17,200,000 | 18,680,000
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SUMMARY
YEAR 1 2 3 ] 5 6 7 ] 9 10 Year 1115 Year 1620 | Year 2130

NUMBER FARMERS Z 500 750 000 100 125 T400 500 =] 1750 2200 250 2700
CARBON PAYMENT 188 416, 0 0 0 0[ 188,416 00| 47,104,200] 47,104,200] 47.104,200( 94,208,400 54,206,400 54,208,400 141 312,600
FARMER AVERAGE ANNUAL INCOME 10,0 10,500 10,267 9850 10 10,60 10,454 10,600 10,750 10,674 0
AVERAGE SHARE DIVIDEND PAYOUT 20 1600 1333 1000 2273 160 1428 1667 1575 3429 45 455 40,00 55 556,
TOTAL AVERAGE FARMER YEARLY INCOME 12.000 12.100 11,600 10,850 1290 12400 11893 12.267 12625 14.103 45455 40,000 55,556

TREES PLANTE| 25 000 30,000 30,000 30000 30000 35000 35,000 40000 42,000 45000 250 000 250 000 500 000
CUMMULATIVE TREES PLANTED 25,000 55,000 55000 | 115000 145,000 180000 215000 | 255000 297 000 342 000 552,000 542 000 1,342 000
CASH FLOW CLOSING BALANCE 151 401 046 140,804 480|127 48, 164] 110,548,096| 50 B80 532] 227 316 520| 243 724 290| 257 514 252| 268 230 714| 315524454 257 515533 198,500 049 52 908635
PROFIT AND LOSS 148 459 958 10,782,189 13,965 521 -16,411,963] -20,186,776| 132 b71,142| 16,766 200] 13,121 527] 11,035,264] 45,316 369 58,108,921 58,915,484 116691 415
BALANCE SHEET 152,401 046 141,554 480] 127 548,164] 111,058,096] 50,580 532] 226,916 28] 244 524,290 258 314 252[ 265 630,714] 315 624,454 260015553 201100049 104746594
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METRIC TONNES / LIFETIME OF 1 TREE = 0.9
EFFECTIVE CARBON MT VALUE 5.20
TOTAL FARMER CARBON PAYMENT 2,500,000
TOTAL SHARE DIVIDEND PAYOUT 500,000
NUMBER OF FARMERS 250
ACTUAL NUMBER OF TREES TO BE PLANTED 25,000
TREE VALUE MK 702
CARBON PAYMENT 20%
EFFECTIVE NUMBER OF TREES PAYMENT MATRIX 268400
COST OF PURCHASING TREE MK 55
sTarT pATE OF PROJECT 01 March 2009
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